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2. That, together with, and in addinion to, the monthly payments
s

of puincapal and 1nterest payable under the
terms of the note secured hereby, he waill pav to the Mortgagee, on the furst duv of each =onth yntl the said nat
is fully paid. the following sums:

2 An amount scffroient to rr svtde the halder kereof wath funds «

s a3 1t
ment and the nate sceure

rent TortyaZé 1nS_rane
! Foreby are insured, or a —onthhy o‘ha.',{«- tn lies of o mortgape s
Ecld by the Seorctary of “ susiny and Urban De u:Lp'"t‘..! as follo

() If and so long as sutd note f cuven Jdote and this anstrament are 1nsured or are reinsured o
National Housimg Act, an armoant sofficient 10 aocomylate

date the annual mortpaye 195 0Tande fremium

g —
Fremn

- 1f thas instra.

rence [ ~3if theyare
3

ionder the grovisions of the
e il e antk o prar 1o ats Sue
tn order t3 pronide such koldor with funds 20 juy suchk premiu— to the
Sevretary of Housing and Urban Developrment porsaa

at 1o the Nat:raal Housing Act. as emended, andapphicable
Reputaticas thereunder, or

1n the hends of the haller

Iy I and so long as sard note of cven date and this mstraméent ore ke

A by the Secretany of H:ou
s oahich shail te 1n an

aaerage cutstaniing bulonce due fnothe note oo

velcpment, o monthly L!‘-s'y. i1a Dieo of & ™o
taclfth (1 12) of cae-half () per centum of the
into account delinguencies or prepayments;
if 1 A sum equal te the greund rents, if 2zy. next due, plus the premioxrs that wil! nexttecsme due and pavable on policie
of fire aad other hazasd 1nsurance covering the mortgaged croperty
proporty {all as estimated by the Mongsgee) less all su=s already

CITRA R LNSLYENL e [rer:

L prus taxes and aisessments next due onthe mortpagzed

card therefsr drunded by the nu=mber of months taelapse

before one (1Y moath prios 10 the date 2hen such ground rents, gremiu—s, taves, and sssenx- 1 tovome delinguent.

such su3Ts 1o be held by Mirigagee 1n trust t23 pay sand [T al assessTents; and

iv s All payrents menticned in the two preced:ing subsections of this paragrarh ad all ;-.;'.-—_-,.,: ¢ made cnder the nite

secured hereby shall be added togethor and the agotegates amaunt therecf shall e pacd by gdgsr €ath —month 1n &
swngle pay=ient 1o be apphied by the Mortgagee o the fcilyaing itexs in the ordor set for

{1) premium charges under the contrac

<t of insurance wth the Secretary of Housing and Urban PDevelip=er?, or monthly
charge (1n lteu of mortgage mmsurance pre: ). as the case may be;

() taxes, sgecial assessments. fire and cther Razard nsurance premines
{IIDY 1nterest ¢n the nite secured kereby, and

{IV) a—cruzation of the principal of sa-.d note.

Asy defrorency i the a—ount cf

. agg‘rega:c montkly payment. shall, unless male good by the Morntgagor prior to
the dye date of the neat such g Poognstitute an event of default ender this mertgage. The \.}:tgz,,ee may collect a
““late charge®™ nct to exceed <

nts (N}} for each dollar (31) of each payment ware than fxf':i'!" (15) days in arrears 12
cover the extra expense mvelved In handling delingient payTents

3. if the total of the payments made by the Mortgagor undes (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Morigagee for raxes or assessments or insurance premiums. as the case may be, such excess. at the
cption of the Mortgagee. shall be credited on subsequent payments 1o be made by the Maortgagzor. or refunded 1o the Mortgagor.
if, however, the monthly payments made by the \!mtgasor under (b of paragraph 2 preceding shall not be sufficicar o Fay
taxes and assessments and insurance premiums, when the same shall become dze and piyable, then the Morrzagor shall
pay to the Mortgagee any aouat necessary o nake up the deficiency.

oz or before the date when pavrment
taxes, assesscents, or insurance premiums shall be due. "If &t

1t of such

a2y tize the \'c.r tgagor shalltender o the Mortgagzee,
ia accordance with the provisions of the rnote secured hereby, full pav—eat ¢f the eatire indebtedness represezated

thereby, the Mortgagee shall, in computiag the a—ocunt of such indebtedress, cr:-dn to the account of the Vortgs
all payrents made under the provisions of fus of paragraph 2 ke

to pay to the Secretary of Housing and Urban Developzernt, aad any balance rezaining ia the funds accuxulated

uader the provisions of 74) of paragraph 2 hereof. If there shall te a default under zay of the provisions of this
wortgage resulting in a public sale of the precises covered |

Lereby. or if the progerty 1s ctherwise ccquued after
default, the Mortgzgee shall apply, at the tize of the commencement of such proceedings, or at the tine the property

is othersise acquired, the balance then remaining ia the funds accuzulated under 757 of ;afagras‘: 2 preceda 2. as
a credit against the amount of principal then rezaining unpaid L.rr_’cz the note secuyred herely, and shall properly
=djust any payments which shall have been made under tu: of paragraph 2.

24 R0T
which the Morigagee has not tecome obhga-.eﬂ

P T

L S84

That ke will pay all taxes, assessments, warer 1zles, and cther governmental or municipal charges, fines,
or impositions, for which provision has rot teen made hereinbefore, and in default thereof the Voitgagee may pay
tl‘e saze; and that ke =il promptly deliver the official receipts therefor to the Wortgagee. If the Montgagor fails

o make any payments provided for in this secticn or any other avzents f
.\!‘):!gagee may payv, the same, and all su=s so paidshsll tear interest
from the date of such zdvance and shall be secured by this mortgage

e taxes, assess—ents, or the like, the
e set forthinthe ncte secured heteby
5. That ke will keep the premises in as good order and condition us they are nos and will not commit or per-
cit any waste thereof, reascnable wear and tear excepted

6. That he will keep the improverents now existing ar rereafter ¢
may be required from
gencies in such

ted on the mortgaged property insured as
time to tize by the Mortgagee agsinst loss by fl-t, .=..=i other kazards, casualties and coatin-
amounts and for such pericds as =—ay te required by the Mongagee and =iil pay yeoxmptly, when

due, any premiums on such iasurance provision for pavrent of which has not been made hereinbefore. Al insur-
ance shall be carried in cozpanies approved by the Mortgagee zad the
by the Mortgagee and have attac

gagee.

policies and renewals thereof shall be held
ched thereto loss payable clzuses in favor of arnd 1n form acceptable to the Mort-
In event of loss Montgagor will give ixmsediate rotice by mail to the Mortgagee. xho nmay make proof of

loss if not made prozptly by Mortgagor, and ezch 1nsurance cozpany concerned is hereby authorized and directed
1o make payment for such loss directly to the Mortgagee mstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part theseof, may be applied by the Mortgagee at 1ts option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the propesty damaged.

In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishzent of the indebedress secured

Lereby, all right, title and interest of the Mortgagor in and to zay insurance policies thea in force shall pass to
the purchaser or grantee.
7. That he hereby ass:gr.:. all the rents, issues. aad profits of
ault hereunder, and should legal proceedings te instituted p.;rs
kave the right to have a receiver appointed nf the tents. is
wrenses attending such proceeding

the mortgaged premises from and after any de-
znit to this instrument, then the Mortgagzee shall
and proturs. wha, zfter deducting allcharges and

5 and the execu’ian o ?‘.H !:-;_:-?_ as retenner. shall zpply the residue of the

. issues. aad profits, tonard the fav—ent of the dett SECLI
4

3. That if the premises, ot a&ay part thereof, be condemned unde

a public use, the damages, proceeds, and the considerstion for suc
indebtedness upon this morntgage, and the note secured hereby rexainia

to the Mortgagee and shall be paid ferthwith to the Morngagee to be =
cured hereby, whether due or not.

y power of emiment domain, or acquired for
::C.q.llSl.Uu‘l to the extent cf the full a=ount of

unpaid, are herebyassigned by the Mortgagor
olied by 1t on account of the indebtedress se-
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